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FINANOIAL AND COMMERCIAL,
——— 8

Moxpay, June 7.

The sudden coming of hot weather and
the apathy of the stock market combined
to produce in the financial distriot to-day
the traditional condition of midsummer
dulness, Dealings in securities were not
greatly in exoess of those of the record
low volume for a five hour business day
on the Stook Exchange thus far during the
year and nearly half of the transactions
that did oocur were in two stocks, the Union
Pacific and Reading oommon shares. The
ocommon remark concerning the stook mar-
ket was that there was no market at all.
The trend of prices was, however, in the
upward. This was probably due
largely to the circumstance that during
the last three days of last week the market
had steadily declined so that profits of
between one and three points, which were
oonsidered under prevailing ciroumstanoes
o be worth taking, had acoumulated on
speoulative ventures for the fall in many
of the aative stocks. This oconversion of
profite on “short” operations into cash gave
to the market whatever stronger tendency
there wae that characterized it, and the

general upward movement resulting from !

this was constantly broken by long periods
of an entire cessation of activity. The
day's market was absolutely without other
than a technical significance and changes
in prices at the close,which were in the main
in the direotion of an advanoe, were in few
stocks more than fractional. The dispro-
portionate amount of interest devoted to
the Union Paciflo and Reading stocks was
without any other meaning than that these
issues have long been the ones most fa-
vored by epeculators,whether in operations
for the advance or the fall.

In general the market derived some help
to-day from the fact that there were no
acutely unfavorable developments follow-
ing the Russian political orisis. This politi-
cal situation appeared to be .responsible
to-day at the outset for not a little weak-
ness in the foreign markets, and consols
and French rentes were for a time sharply
depressed, falling indeed to the lowest
prices of the year. Strange to say, how-
ever, Russian bonds held firm and there
appeared to be no indication of any im-
mediate outbreak of trouble in Russia as
the result of the surprising action of the
Czar dissolving the Russian Parliament.
During the first hour of business here,
also, prices of stocks sought a lower level
than they did on Baturday, and it must be
admitted that the subsequent improvement
in the market was accompanied by no
particular exhibition of msiliency.  Specu-
lative sentiment was favorably impressed
to-day by the encouraging statement re-
garding railway matters made by Chair-
man Martin A. Knapp of the Interstate
Commerce Commission, by the seasonable
weather that prevailed over the entire
country and by the second notable annul-
ment by the Governor of the State of snap
shot legislation directed against the rail-
ways in his veto of the bili recently passed
at Albany requiring railwav companies
to man freight trains with larger crews.
On the other hand, an adverse factor in
the market was the prospect of further
large gold exports from the country. Al-
though sterling in Paris rose to-day and
the Paris bankers refused to outbid the
agenta of the bank of England for the $2,000,
000 in gold offered in London, sterling here
was very strong and rose to a point that
threatened metal remittances in quantity
by the earliest available steamer. It was
said in foreign exchange circles that if
the Bank of England should offer to allow
interest on gold in transit from this country
to England shipments of gold to England
as well as to Paris would take place from this
side; but it did not appear to be thought
probable that the English bank was desirous
of bringing in gold upon such terms. One
immediate result of gold exports to date
has been a decided stifening in the local
time money market, even if call money
rates have remained comparatively un-
changed, and in view of the fact that the
bank surplus at this centre has now been
cut down to a small figure for the time
of the year it is not improbable that the
influence of further gold exports will be
more directly measured in money rates
than heretofore. Although weather condi-
tions were hetter to-day in every part of
the country, the wheat market after a time
of weakness in the morning rallied sharply
in the afternoon. 8tories of “hot winds"
in the Sh>uthwest were at once started on
the produoe exchanges to explain this move-
ment, but there is little doubt that the sub-
stantial reason for the rise in wheat for the
day was the more natural recovery of the
price of the commodity from a deciine
that has been in many ways almost as
s=nsational as the advance that preceded it,

New York Stock Exchange Sales, Jyne 19,
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2 La Salle. . 3 13 13 18
o Mlcm[ln 198 18§ 124 1244
4 Mohawk. .. My T s 0l
2MonC&C...... 2 Z?(
1 North Butte. .., ’ Ty 7 8y
100 Old Colony (opper. | 1 1 1
78 Old Dominton...... €% 41% 41 g
10 O8O0, ... ...u... 20 120 10
25 Parrot., 1804 IMG 18% Al
= Quiney. I'IOl 1"n: 110 na
u«- Saannon Hly 16y 19ty |
Tamarack, 108 10§ . Ikx Il’\h
r-s Trinity. |n~. i I 18y
15 United Cop pl L) ® " 00
85 1 S Smejter.,. ... sy Wy LLIFY
1S Sn\eller 9( . 43 4N o 43
0 Victoria. '2. e ‘o ol
e a. ‘e 6
10 \Winona. .. .. A 7 7 7 2
20 Wolverine., 180, 180\ 180Y¢ 160%
110 Wyandot.. s 14 1 14
M‘LIOAD NTOCKS.
15 Noston & Albany. 216 206 215 218
100 lw\on & \\ormur 2884 gh‘ 3%
!s telthurg pfoo 120 1 120
¥ Maw Pkrm« 16 15 1b 16
15 Mass F.kc A5 o6 (7]
lo \' \ N R 2 |
86'g 4
uucxu.nuom.
160 Am Pneu, . x L 7% ]
N A Pnen l 1R 18 1% 18
(&1 el & h\ 1000 1044 ) 14
5 riand Tel 10815 lo8ly 1 10015
1] r» Rostan Land » " . &
2 Vdison Flectric T W W7
17 Mans Gas s [ L ]
™ Mass Gas nf, Ry K38, By R,
M New Engand Tel 1o 110 110 110
1s n n\n fon, 19 n (30 1
m 106 108 mt; o,
wmoe llhoo (] (35 s 80y
62 United Shoe \l rl n 7 z o
100 United States OF

10'y

Yesterday. Saturday.
Bid, Asked, Bid. Asked.
Am Writing Paper. . 1% 2 1% 2N
; Am Writing Paper pf. ... 1943 2045 1933 2044
. Am Tabacco. ...3%0  83% 30 338
Alasks Mines i 1 k'] ]
Noston Copper.. L2y 23 283 243
| Birlush Columbla (opper ) s 8y A%
Hutte Coanlitlon., . 2 24 2 AU
! Barnes King 8% 4 g 4
Central Foundry pl 15 16 145 15
! Colonlal SHver 2% 2 b1t
Cumberland Ely ] % 3
Chicago Subway. ........, 284 4%
Con Rubber Tire 6 44 L3
Cobalt Central n B4 27
Comb Fractlons... ......... ¥ 2 24
Dominlon Copper. 6 b 8%
Douglas Copper... 109 10 103
Davis-Daly.. 120 1N 12
P REYDIs i i s snad raeherdas 5% 5N LA
Eleetric Boat... ..ciesveroee n a8 5
Flectric Boat pf... ......000 A7 80 A7
Foster Cobalt kY % s
| Furnace Creek. ... eovevass L s e
Glroux Copper. L] LLA e
Goldield Con 68 by 6%
Gold Hilis Copper. | 1% 1% 1 15
| Greene Consolidited Gold. 114 1% 1y LA
Greene (Gold-Sliver., 13 114 18 1y
Greene Gold Siiver pf.. 6y s LN a5
GuanajuatoCon........... 3 8% a5 84
GuggenheIm EX. . ........ 210 230 Mo 20
Greene Cananea.. .. ....... 151a 1613 15% 18N
Havana Tobaceo... ........ 12 it} 13 "
Havana Tobacco plo....... 16 19 " 20
Houston Ofl.... ... ..ovvuss 7 L] 1 ]
ouston Ollpl.. .......... 8 45 85 @
International Salt.......... 18 17 16 17
Kihg Edward.....c.c.0c000 i 1 R 1
Lord & Taylor. 180 136 130 136
Lord & Taylor pf L) 102 ax 102
Manhattan Transit,. . By 6 blg 6%
Miemare Mining 6'y 1M e 0y
Mitchell Mining 8 34 My 3y
McKinley Darragh., 1 1y | 1
Mon Shoshone L'or . 3 B Ry "y
Nevada Con Mining.... .. 124 18 1M, 13
Nevada S & M . - LA 2% "
Nevada Titah, L LN 4y (LA 1
N Y Transportation... .. 3 ‘ 3% )
Nipissing Mining.. 11 1idg My 118
Nar Scourities stubs . % 1 76 100
O1d Hundred 2\q 3 P a
Ous Elevator Co. .. U 1n o 0
Ot1s Elevator Co pf. =0 u2 6 ”
Pope Mfg Ist pf.. 5 kil L0 70
Pope Mfg 2d pf 5 13 0 I8
Safety Car Light & Hut ) 265 250 263
Segbhoard Co. 13 " 13 >
Neanoard Co isi pi, EH] w o "
Seaboard Co r nl 1] an an “
Standard O1). 508 500 on 512
Stewart Mlnlnt 2 2'4 g M
Tintle Co 43 54 (EH o'y
Trl Bullton.. 28 2 2% 2
Tonopah Fxtension. . 1 2 1% ?
Unlon Copper (new) ... 1y 1y 1% 1ig
Unltgd Copper..... 638, 644 M 644
United Copper pf. 83 w L] L]
Utah Apex Copper.. L] oy ] 6lg
White Knoh Copper.... .. 3y ly " ‘9
White Knob Copper pf. . h 20y N bl
Western Joe. . L ¥] M a5ls B4 |
Waterhury Co " o 40 L1
RONDN
Am Wrlt Paper §s L L K2 L]
Am Stecl Foundry 6s L L] o0 L1
Havana Tobacco bs.. 59 65 1) L
International Salt ks 60 05 " 6
THE BRBOSTON MARKET.
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ULaR-ADSE st i il it ¢
"PHILADELPHIA QUOTATIONS.

OHICAGO CLOSING QUOTATIONS.

= u&‘.ﬁ AW Rt au. .«m.
Am % Nat Blscult....
Am Pér..ul — "(Nat Bis pt.... m“‘ mu
Am pf... — 128 |Nat )
Box Bd pf.... u‘»‘f Jm x':";'noo'm'u'z' :3 e
Oity Palwarise” 180 SoSide Blev... 82 A3
mnuui...m 12614 |Sts Sta Car,... 28 80
Mot WSEL.20_ 24 |WChiStRy.. 30 _ 3
RAILROAD EARNINGS
Texas Central
1007, 1906, Changes.
1st 821,182 $12,883 Ino. "“.no
From J 1,170,221 807933 Inc. 272,288
Twin Cl pid Transit:
ist week June . $122,137 $110,375 Ino.  $11,762
Tom Jan, 1,... 2422250 2,164,422 Ino. 2575
Wabash:
2d week June.. m.m $525,303 Ino. 978,217
From July 1,.. 23,733,911 Ino. 22336516

ln.ovu. uxmum TEXAS,

e Missourl, Kansas and Texas Rallway Com-
my mpom for Avpril:

1007, 1908, Chanpes.
3;“:: & taxes .f'zﬁ 121452 Ino. 382,128
Netearn..... $430,171 © $326,044 Ino. $104,127
aran 341,900 Ine. 4&.212
$3,000 def 885,385 Inc,  $58,915
055 $17,851,022 Ino. $3.947,08
Op. ex. htuel u.m.aw 13,033,088 Ino. 1,679.240
Neteamn..... $7,100,645 $4,818,864 Ino. $2,507,784
" Tm‘ 4155304 3,784,310 Ino. 420,985
Surplus...... 83,091,364 $1,084,045 Ino. $1.946,709
DAILY TREASURY STATEMENT.

WASHINGTON, June 17,—The statement of re-
oelpts and elpaudlmm of the Treasury shows:

T'his month F'iscal year.

Recelpts. ”Jll |ll 31,086,408  $A33 641,164
Bxpndltun- 1,260,000 19 870,000 557,413,700
Sufvhu L BLZE2118  $11,216,402 - §76,207,408
R ..,.mm T i T
o ue, and miscellaneous,

rom 'Rl notes recelved for re-

The cash nawmontof the United States Treasurer
for June 17 shows:

Gold mln and bulllon.

Gold certificates. . 852,600
Sliver dollars. .. 4,214,961
Sliver cenlnnlu 4,947,080
Siiver bulllon 3,457,764
U Ited States nom 2,675,541

bﬁ" bank n 14,004,084
Subsi@ary sliver ud ‘minor coln,...... 10,468,385

Total., S N Y L XN (¥ vesnsss 186083438
Inn l\ll h‘nh . woe oo 185225015
Awalting relmbursemer . 030,272

Totalsiecriasroaree . B372,830,623

Liabllities.. ....

NON-MEMBER BANK STATEMENT.

The weekly -memenl or c\-rr e banks
of this clty, Jem hy krn w Ich Are
not members of the New York Clearing House
Association, but wueh clear through some of the
members is as follow

Jum lb June 8, Changes.
L'ns, dis'ts

inv'stm’ts. . .“l 708,800 msm 100 Inc., $A84,700
Clirculation.. 000 2 488,400 Inc, 2,800
Net drpmnl \20 mooo lt.b" 400 Dec. 808,500
Deposits with

JH.agents.. $14,400,200 $16,727,600 Dec §1,527,800
“‘lth lunk &

try . 8740700 (135000 Dec. 804,500
I.enl trndnl

&hanknotes 6,870,400 6,727,500 Toc, ltlm
Specie... .. 6,750,100 5,682,100 Inc.

Totals..... . $£30.780,400 mwwo Doc n.mno
Nes've r'g'red. 8’.'.291.975 M 99,625

Deficit $1 535,675 Olﬂ.lfﬂ Ine, Bl.ﬂ,on

DIVIDEND DECILARATIONS.
Company and Term. Stock. Amt.  Papable.
Gnn'ln “u:nlne. semi- e
fd 8 July 1
Duluth ‘Bdlson  Eleotric,
ra ................. fd 14 July 1
(‘mdme Steel, quarterly... ptd 15  June 20
Amcnun Cement, leml
........ —_— July 28
,\meﬂun Cement, — July 28
Consnlidated Car' Hutlnr

sem!-annual. ... e 14 Aug. 1
St. Joseph Rallway, Light,

Heat and Power qunr

terly .. . ptd 18 July 1

SUB-TREASURY STATEMENT.

Pald by Sub-Treasury o banks.,.......  $3,068,000
Pald by banks to Sub-Treasury... 2,742,000
Galn to banks on day's transactions..  $916,000
SINCE FRIDAY LAST,
Pald by Sub-Treasury to blnln. ae ey es u.m.mn
Fald by banks to Sub-Treasury . ,am 000
Loss to baNKS. . «..ooovviiiniiainniis 7at'm
Loss to hanks same perlod previous week l.::l 000

MONEY AND EXCHANGE,

Money on oall on the floor of the Btook
Exchange to-day loaned between 2 and 8
per cent., with the final transaction at 2%
The average rate pald during
the day was 2 & per cent,
was quiet and firm. Rates were
practically the same as those prevallin g last

week, s were made &t 3i¢ r oent,
for thirty ;yo. 3% @4 per cent. for sixty
days, «@4'5 per_cent lor nlnety 8, 5 pe
cent. for !our. nu and and s‘

@AY per cent. for over
Commercial paper was q

ctivable; other names, 6 per cent.

o:chnnte market to-day, rates advancing
a quarter of a cent to the highest po

the present gold export movement,

rates quoted ot 4.84

10}, for long and 5.18'¢ plus 1-32 ror short .

and 0315 plus 1-32
quoted at 40 5-16 less 1-16 for short dates,

Domestic exchange on New York. HBoston .
~10¢, discount Chicago - 10¢. discount
Charleston--Buyin 50c, discount; welling,
l“m: premiuni.  Montreal -Par. New Or-

ns—Commerciol, 3¢, discount: banks,

net. St. Paul--250. premium, Minne:
SO, nremlum to par. Cipncinnati -

y in London, 38X @3!, per cent
o\m! in
three months bil

closing prices for & per cent
fnnu 5 centimes ex interest
of dlloounl, a's per cent
2) francs 1) centimes
mmie exchange on London, 20 marks 48!,

hovr Y ork Clurln Hm

('ommen-lnl

R R LR T T

=tk ‘

Fo5F!

PSS ST

2

RESERYE FUND,
L R O
TRUST FUND.

u tstanding certificates.
GENBRAL PUND,

lll.m.
t:m lll 130

sesane

OO0, io: cassesrsannvan creerian

BATURDAY.

The time money

t‘ne d ot the
ot:a at 5@b
rime single mmu and bills re-

trength developed in the sterling

I’Il Oll

closlnu
t drurtu.
Com-

d:(‘dund

@4.58, Acluﬁ
g hllls, ¥ @4.8380;
cable transfers, ca
s were 4831 for sixty
sight. Francs were
8 were 1uoted At 94 7-16 for long
or short. Guilders were

Louts—30¢c, premium. San Fran-

Rate
n market for short
& 16<16w 4 per ce l
money closed at 83 §-16 and
8% 11-10. Paris advices unoto
rentes at 94 ‘
Private rate |
Exchauge on on-
Rerlin adviees

the o

te rute of discount, 4%, per oent,
14,442,041 lutem:.n"‘n fl.l‘.x
4 noes, 1
debit lance, $670,7
g.oo of bar nll\er In \ow
r silver in Lemdon, 30%d

ver dollars quoted at S1%e¢c,

Travelers' Tetters of Credit

Payable throughout the World

The Farmers’ Loan and Trust Company,
‘Nos. 16, 18, 20 & 22 William Street.

Branoh Office, 476 Fifth Avenue,
New York.

LONDON:
18 Bishopsgate Bt,, Within,

PAFI3:
78 Bue de Richslien

Bills of Exchange, Cheques and Cable Transfors,

\

THE GRAIN MARKETS,

Prices Rally After an Early Deoline ~Wheat
Acts Oversold—Shorts Coever ~Weather
Generally Good,

Wheat, declining early, owing chiefly to big
Russian shipments, fine weather at the West
and favorable orop reports, advanced later
by reason of unexpected firm forelgn markets,
covering of shorts and considerable new out-
side buylng. It would not be at all surprising
to see the blg soldout bulls take hold again
at any time should clrcumstances seem to
warrant it, And in the minds of close stu-
dents of American and European orop oon-
ditions there is little doubt that the prospects
point to short crops and big prices sooner or
later. The market, too, acted & lttle yester-
day as though it had been somewhat oversold.
“With wheat under 80 bears are In pretty
shallow water,” was & remark whioh voleed
the opinion of more than one.

A Wichita, Kan,, despatoh was typioal of
many: “Wheat improved since the rain;
fillipg well, but & very short crop.” The

er in June is apt to be pretty good, and
thus in & measure to veil the true state of
affairs for the t ime being.

The weather was generally fair and warm,
and this led to selling by pit traders early in
the session. The outeide markets were weak.
The North west sold at one time. The cash trade
was dull. French crop reports were favor-
able and foreign houses sold to some extent.

The offerings soon fell off gharply, Cov-
ering became general and commission houses
bou ght, Many unfavorable crop reports
were recelved from the Bouthwest. A crop
uum ate of 50,000,000 bush, for Kansas was

terated.
The visible supply d 1,102 bu
which was moropeh{n ::m. Wy 'gvgr d's

ahlpmentl were smaller
against 12,320, ouoluzwuknm{n 000 last
vear., The améunt on passage docrened
640,000 bush.

Tempsratures in some parts of the South-
west were declared t(;‘be too high and causing

furthcr da
nrm and %d huhur. while
Bcrlln advanced equal to to 1%o, and
closed with rye up % to 1¥eo. Budapest
advan equal to
The (‘hluco stoc dacnusd for the week
%c.ono bush., at New ‘York it fell off 287,000

There was some talk of rust in Illi®ois and

Mimsouri and of hot winds in Kansas.
Broomhall eabled that Liverpool was i
t influenced by bearish French reports

nnd liberal shipments from Russia and the

Danube, but rallied later, owing to covering
of shorts and a big decrease In the quantity
tn"'lr puu' ge to Europe, with light speculative
offerings.

Paris on the other hand closed weak and
unchanged to equal to 1c. lower on wheat
and 2!4¢. per barrel lower on flour.

THE CORN SITUATION.
"er weakening at one time on good
weather, prices rallied later, oving to cover-

ing, some new buving, moderat. eceipts
and symtmth with the Increnes Srmness
too, advanced '.d.

0 arpool,

The tone of the arkets in this country s
ested the idea that the situetion technien“
r not otherwise was ripe for at least a Lem-

upturn
"il rpool eorn nmpuhiud with wheat,
Be{_un lavnneod | to *e
e cash marke lt tho W‘ut 'ru hirly
active, with prices %(c.to 4c. higher. Her
there was a pretty good demcnd malinly fof
export, with prices firm. ) roeolvej
o688 ocars and expects 827 to-ch; o world's
shipments were large at bush.,
against 4,851,000 last week and 8, mcooo last
vear. The visible supply increased 1,079,000

ush.

THE OATS FEATURES.

Moving with the grain, onu declined early
on uvouble weather and advan%ed later,
owln{ :n increased deman to cover
and to take the “long” side and an absence
of continued melling pressure. All the grain
mnrketn acted as though they wanted to
rally.

The visible supply decreased 1,218,000

bush. The cash market at the West was ¢,
higher. Chicago received 110 cars and ex-
Peﬂtu 167 to-day any reports of green

JUES Were recelvcd from 1llinois.

THE BPOT MARKETS.

Wheat on !ha spot was dull.
bush. No. 2 red., '<c. under July, {. o
afloat for export: No. 1 northern Duluth,
6';c. over. Futures closed 1c. to 1'40. higher.
Sales, 2,000,000 bush.

Corn was steady on the spot. Sales, 150,000
hunh mainly for export. No. 2 white, 624,60,

B-Ien 40, 0(:‘0

" afloat for export; yellow, 82140. Fulures |

elond 134c. higher. Sales, 50,000 bush.
Oats were quiet on the spot. Rales, 10,000
bush. Natural white on track, 20 to a3 Ibe.,

WBUB0RO,; iuaed, 26 L0 53 1y, €050,

Futures were as follows:

Open High- Low- Clos- Prey,

Wheat ing. exl, est, ing. Close.
July. .. L U"' 7% 0o, [N
September 100" DALy 1001 § 00y
December 102 1004 102 101
Al T TR

(1 1 507
Sepiember.. w35 olts  oxi o S0y

The movement was as follows:

New York: Wheat, Corn. Oats. Rye. Bartey,
Recelpts.... B2R00 76,825 115,500 v "D.:’ﬂ
l’l([;!‘m L 122418 75818 9.791

i 01
Rocelpts.... 24000 560,000 215 000 4000 22000
ﬁh‘I’pru 105,000 mooo 65,000 Rl 4,000
alo:
Shipments. 50,000 205000 25,000 27.0m

Visible supplies are as follows:

June s, Week's June 16,
1907, ha 19086,

Northwestern rmlpu were as fnllown
Y:‘mr ':‘au: Last
ay . ‘eek. Year.
i d @ & ot
nnupo 5. 8 e L
ChICAEO.. o vsrese 19 3 2 ”:
Total...........518 267 3 190
World's grain shipments:
WHEAT.

North America 3,568 000 000
Russta... 1,744,000 1,744,000 000
.. s 2,088,000 1,302,000 ®72,000
. 286000 2832 00 1,606,000
ﬁ&ull.ﬂn llunurv o) &,000 S
or " 512 |
o L T
Various,. 08.0m 90,000

Towls......... “0170.000
North Amertca. rmim 1o 4

Russia..... 1.5%1,000 185,000 mzlz'gnm
Danube . L B3SKA00  2.404.0m A4B.000
Argentina........ < 1AAZ000 1,210,000 2,160,000

Totals........... 7020000 1551000  3700.000

CEICA00, June 17.~Prices wer as (Ollows,

N - High. Low- (las-

Wheat 03. 0. st raf. ing. (Pu:::
July.. oMM 01 ML e [
‘\epltmbcr ATy faly lll’n N34 Ny
December..... . 041 8 Wis oo, w
T B2-11 ’
July . Be-1ig b2y 513 24
September.. !"‘Q—\’ 51 : .\ll": ::“. %::.
December. .. ..u;:. WA 80T soh  Sou

(n,y"u: i~ b2 M S1% 819¢-14
July.. - 43y 43 )
\pmr-nh'r am;-m.' 38y Ay ;\m w.'f..
Deceinber 38 FL b 881y iy
May * B8le-0y  3RY, b L 8814 Mg

OTHER MARKETS -WHEAT.
Ml'm}rnmllnm o)
uly ol ol 9,
“\'q:nxr-mber“ m: -1: -34 :t: :;
uluth

July... . gl " ol 7

vﬂwrubev ’ u’: iy mt} :‘;' :‘.’a:‘
\\3m'u-pe¢ = =

o Mg L0

ﬂrlomr . BAYy 5
Tnlltilo— o s -

July. .. . 0y w2hy oL, 0k "

Seplember ., 42 ", 1 .

)uu?u ity “h ‘ ! 3 -
L o TR

September . Ry L 7
\\'I;Inuh e e e i

July .. LU L !

?ptembn ﬂ‘b‘&h 91 T ;T': (‘;r..

LOUR ulet and nnd; Niles, .50
bble.  Receipts, 16,600 bbls.. evports, 6 94
h'hl-; Prices ax follows. Spring Plvom-
B30T B RY:  clewrs, 83,754 84.25 Winter
Clears, $3.50883.75 straights, 3450884 70
Rye flour, 84.60785.26,

I
|5

TIIE COTrov MARKET,

Good Weuthar Clna l’ﬂcu Down ~Short
Interest Increasing —Consumpilon Big,

Though I¢ rallied sharply at one time (s
continued good weather over the great trq ¢
of country known as the cotton belt caused «
further decline In prices. Covering ket
the deoline within very moderate limits, hnv-
ever. But If the weather continues gond
there will be nothing for it but still lower
prices. There .can be no doubt, howewer
that if it should turn bad there would he «
soramble to cover, which-might very ea«jlv
lift prices high. Meantime there is a feeling
among many that the crop can by no posa-
bility reach the required size. A couple of
weeks of good weather have undoubted|y
fmproved the outlook over much of the belg,
but an improvement does not mean the re-
establishment of the conditions under which
the plant started. Those were undoubted|y
good. Then oame at least two months of
weatherso badand damageso great and wide-
spread that the bulls contend that it will he
fmpossible for the plant to regain the lost
ground and produce the big yield so badly
needed. At the moment, however, the
weather is undoubtedly favorabie, specuia-
tion is dull and professional, the market lacks
snap and if present weather conditions con-
tinue they will have the twofold effect of
putting down the price and increasing the
short interest, that to be sure would cut both
ways. Meantime consumption is large and
something like a “famine” is reported in the
matter of certsin kinds of cotton goond«
Under the circumstances some are beginning
to be cautious about pursuing the short sids
any further, though recognizing that good
weather may cause some further decline
for a time. New Orleans and spot interests
were buyving. Bome are talking about hot,
dry weather in parts of Texas as a possible
bullish factor if it continues much longer
1t has been hot there for two weeks and dry
for the most part for about & month. Whila
some parts of Texas at one time had too muych
rain. in other sections of the State the rainfall
has been deficient. If the topsoil is as poer
in Texas as many say it is the plant is 1n e
condition to stand & prolonged period of drr,
hot weather.

Hubbard Bros, & Co, sald: “It is notice-
able that there is very little shart selling: in
fact, the quickness of the decline in the last
hour was due to the absenoce of support that
would have come from such an interest in tha
inarket. The weather on the whole waa
favorable throughout the cotton belt and
every prospect of it so continuing to-morrow,
# much needed favor, which must continue

{o restore the orop to & normal oondition,
Although we are in June, the plant overa very
lur e area (s in the oondnlon usually found

he mon!h o
M Norden, Ioh Melntyre, Hubbard
Ind Bnrdot ff‘ ers, Mesers, Shearson,
Wilson, Mitchel Dlok and McFadden, brok-

ers, were bur

c & Co. smid: "We are
now & m.Xln 8 erop problem too deep
for ouy solution I the lgpllcanon of sur
face indications. few days of uvoubl-
wi uher cannot offset two
worst conditions known t.o the ocotton
'tlilb:t.l.: 0 Ar6 NOW o.ell t.);: ow b’ I

ave & may have payo ro‘
penn for their short llchudn In selling
Im hing "z"’f do not }_11;\7
e prospect o rocurlﬁc e
rondlaon- !r uow thrn d or the sea-
son, g side of cot-
!on md pnmhuu made on all such
lines u we have had will prove very profit-

uh e in the end.”

Cotton on the spot was unchmced. Mid-
dling, 12, m.. against 11,100, last year. BSales
200 bales for spinning, The Bouthern spot
markets were generllly unchanged. !Hd—
dling— Galveston, 12%¢c.; New rlgnul. 12%0.;
Navannah, 12¥c., and August ‘f‘he
r)ort rocelpn were 3 625 bales, l% net 4,684
ast woek and gou. & exports
from the ports were s.au 'i

Futures closed 3 to 6 points lower, with the

months of

tone harely steady and the estimated rales
200,000 bales, Prices as { L H

lhu( Imnt. Cllmn{
July..... A lg 11.55@11 4
August.,.. . .. 4: 11 11.31@11 3
September. .. 2~ 12 1n.21@1 2
October...... 161 113 11.37@1 %
December., 1.62 1134 11.87¢11 .88
L T 11.62 11,48 11.48@11 @

Futures in New Orleans were as follows
Open- Imn Lou- Clos- Prre,
ing ng. Cinte
nu 1316 1206 1210 127
e B At s e R et .68 i67 1A~
OS2l IIMHNIIN 1!30 11 81
Liv erpool apot ocotton deolitied 8 points
\liddllnc. 7.08d ., Inlt 6. ”lél last year
Rales, 7,000 balaa' mports, Futiures
declined's to 10 points. Prioel as follon
Monday. Saturday, LastYror
June JulL A8 6. 68! b M@ N
August-September.. 8 44y 655 L)
October November .6.27 637 L)
December-January. 6 2044 6.30'¢ b.A2

P, Rights a2t Domastic Clgar
Union Pacific sold ex rights yesterdar,
but there was no change in the quotation
on that account, as the rights themselves
have been selling at merely nominal prices
for some time and yesterday you could huv
all you wanted on the New York Stock Ex-
change for a couple of Connectiout cigars.
The official closing quoumon was “Nothing
bid, offered at 26 cents.”

When the announcement was made rarlt
in Ml{ of the lnue of the 4 per oent. con-
vertible bonds to be offered at 80 to stock-
holders of record the rlghu were quoted as
high as $1, but the price has been orhmnﬁ
ever ginoe and has about 1-16 most o
the time,

Erie Barraws 82 000 000 for Cenesee R R

The Erie Railroad Company has negoti-
ated a loan of $2,000,000 for the Geneses
Railroad Company, one of its subsidiaries,
to complete a cutoff on which work war
abandoned April 1. The company decided
two weeks ago to resume the work, at which
time also arrangements were made
resumption of work on the Erie and Jerser
Railroad, another subsidiary on which work
was discontinued in April. A full foree will
be put on the Genesee cutoff as soon as (e
men can be secured.

e
& les
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Live Stock Market.

MONDAY, June !°
Receipts of beeves for tws days were 4,157 nesd,
Inciuding 30 cars for export alive, 114 for sla "
terers and 8 for the market, Steers were in @0t
supply and fully 10e. higher; bulls slow aud 14-'

off: bologna cows firm and & shade higher, me
cows slow: fat cows Hirm. The pens were st d
cleared, Ordinary 1o cholee steers sold a1 $4 20
$6.45 per 100 Ibs.; One car (exira) st 86, 70 oxen o
$4.00; bulls st $1.00684 M0, cows at $§2.%% qlx.- .
few tall ends at $2.25@82 1. Liressed l.n' e
In moderate demand st Slg@ioe, per Th, with g’

eral sales at PEP 40 Liverpool and  'oraon
cables reported ”\f cattle selllug at 12 "
per 1b,, dressed welght, refrigerator heef <o«

MRy e, perlh lnmm 1o day, none, to morms
P00 beeves and 4,000 quarters of boef

Recelpts of calves far two days were 5 I8 Fos
Including Ald for slaughterers and 500 for
market. Veals opened steady (o strong for
stock: slow for others, closed 3¢, off on sll @14
except the hest. buttermilks were dull ane
lower.  About 250 calves were held over
mon to extra veals sold at S5 8750 per 100
culls At M@0 huttermilis  at  $25008
Dressed calves alow &t 7igtllige. per Ih *
dressed veals; Aai0lse, for country dressed

Recelpts of sheep and luinbs for twe das s
18,492 head, including 11 cars for slaughtere;

42 for the market: making. with the stale &
AMly cars on =alk Nheep and yearlings werr
slow and Lo, lower: Iamibs dull ang 202
aff. about 7 cars were Hkely to be carpied

Common 1o chales sheen sold af SAMMaL 0
100 1bs.; n few head n1 $3.050; eulls sl §2 0@ S ‘
lngs 2t BN lambs at $AOE8T 75 cu!
Diressed mutton lawrr at ARI0,e, per th aeord
yearlings At 0t ie, dressed lumh at 124
IDts of Logs for two days were 1082
Including 0 for the market Ulrmer (o
welghts at $5.40899.70 per 100 lbs,




